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health care specialists

By Karl Schembri

Specialists in the medical field
are under the Tax Compliance
Unit's microscope in an exercise
that will hopefully lead to individ-
ual three-year tax agreements after
a similar exercise with general
practitioners has just been con-
cluded.

Speaking to The Malta Business
and Financial Times, Parliamen-
tary Secretary in the Finance Min-
istry Tonio Fenech said that
around 160 GPs had reached an
agreement with TCU for the next
three years.

He said the unit was holding dis-
cussions  with  specialists  but
agreements with such doctors
would have to be more person-
alised given their varied specialisa-
tions, and every case will have to
be treated on its own merits,

But the checks seem to be irritat-
ing the Medical Association of
Malta, which feels doctors have
been singled out, The association
is calling for a similar treatment of
other professionals and  self-
employed.

"Our position is that criteria
should be fair for everyone," said

Financial X-ray: The Tax Compliance Unit has been silently invas‘;i‘?ating health care professionals
and will continue doing so with other sectors of the self employ

MAM Secretary General Dr Martin
Balzan, “0O0 course, doctors shouled

abide by the regulations, but the
criteria should be clear. They can-

not put everyone in the same boat.
“Doctors are not the only self-
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Tax compliance unit targeting

employved in Malta... we're only
200 of some 34,000 sell-employed
(official statistics show there are
15,0009 ... it's either everyone or
nobody.”

Mr Fenech however rebuts such
criticism by saying that the unit
was looking at all professions
although “one has to start from
somewhere,” and that one could
not apply a blanket agreement. He
said that another sector targeted
by the unit was that of mechanics,

Fenech said that those with
whom the unit had reached tax
agreements were now paving
much more in tax than they previ-
ously paid, although he would not
divulge any figures,

While discussions take place in
the light of individual income tax
declarations, other information
available to the TCU is wfilised
although any agreement reached is
strictly on a voluntary basis.

However, whenever there i3 evi-
dence that a taxpayer could have
under-declared income in the past,
they are liable to he investigated
further in accordance with the pro-
visions of the Income Tax Acts.
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DAx 34,91 137%
H. SEMG 1228408 0.26%
NIKKE 1147527 050%
SEF 1ma {55%
oA, 1025297 {029%
Rates of exchange
ELRD 23420
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Dampened moods and slow
business for Trade Fair -
GRTU survey

By Matthew Vella

In the midst of economic uncer-
tainty and a troubled govern-
ment cabinet that has lost one of
its most senior ministers, the
GRTL survey for the first week of
the Malta International Trade
Fair trade fair has revealad a less
than optimistic mood amongst
exhibitors and traders.

The GRTU's first survey covers
the comments from businesses
at the Trade Fair for the first
week of the fair on overall busi-
nesses performance, opinions
and expectations for the fair.
The second survey will he held
at the end of the Trade Fair.

Firat indications of a dampened
meood amidst traders at the
Naxxar grounds was the [eeling
amongst the majority of busi-
nesses that sales had decreased
by over 20 per cent, with a total
of 533 per cent claiming their
business had registered a drop

Dark clouds: Consumer spending is down as tax hikes and
uncertainty are causing people to hold on to their hard-earned cash

in sales of between 5 per cent
and over 20 per cent.
Sixteen per cent said business

2003 falr.

levels had not changed since the

Continues on page 2

GWU calls
for ‘urgent’
MCESD
meeting

The General Workers™ Union
yesterday called on the chair-
man of the Malta Council for
Economic and Social Develop-
ment to hold an urgent meeting
in the wake of what it called the
government's unilateral  and
arhitrary financial decisions.

Referring to the Prime Minis-
ter's plan presented to the
European Union to curb the
country’s deficit, the GWL
expressed its concerns regard-
ing the way the government
was planning financial matters
all on its own.

GWU Secretary General Tony
Zarb wrote Lo the MCESD chair-
man o convens t]l[:': L'UI.JJLL'”. a5
urgently as possible in the pres-
ence of the Prime Minister,

"We want to be informed
about the government’s direc-
tion agreed upon with the EL as
well as about the tough deci-
sions the government bound
itzelf to take," Zarb wrote.

Continues on page 2




