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Crucial MCESD
meeting as Finance
Minister prepares
for “tough budget”

Charlot Zahra

A crucial meeting of the Malta Council
for Economic and Social Development
(MCESD) will be held this morning at
Castille during which the Government
will be presenting the pre-budget docu-
ment to the social partners for the 2010
Budget.

The meeting, is being considered as
“crucial” following Finance Minister
Tonio Fenech’s declaration on Sunday
that next year’s budget will be
“tough”.

The MCESD meeting will be
attended by Prime Minister Lawrence
Gonzi as well as Finance Minister

Last week, the European Commission
warned Malta to cut its budget deficit
to less than 3 per cent of the Gross
Domestic Product (GDP) by the end
of 2010.

In his interview on the PN’s Radio
101 last Sunday morning, Tonio Fenech
said it was true that there were “positive
signs which show that the economy has
started to slowly recover, but he added
“one has to move cautiously”.

“Although the Government does not
believe that it should increase the tax
burden unnecessarily, the alternative
solution is to reduce subsidies. Why
should I assist someone to pay a
bill he can well afford to?” Fenech

Tonio Fenech. asked. » page 4
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Enemalta increases )
price of tuel

Enemalta announced it was increas-  to €1.21. the last consignments purchased.
ing prices for petroleum products Kerosene is down by 13c to 87c, Crude oil prices have been
due to the increase in the interna-  and there was no change in the 61c  recovering from a December low
tional price of crude oil, as from per litre for heating gasoil. of $32.40 a barrel, back to around
today. Enemalta said that according to  $73 a barrel last week.

The price increases are as follows:  its present policy, it announces Crude price has more than doubled
Unleaded increases by 15cto €1.14 a revision in the prices of its in practically just over six months.
per litre, LRP increases by 15¢ to  petroleum products as from 1 July The price of petrol increased
€1.21, abnd diesel increases by 10c 2009 reflecting changes in prices of  from $464.25 on the 1 April 2009
to $670.25 on the 25 July.
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The price of diesel also increased
I | o : oy destce compared i Denominatedin Euro - Interestpaid every 12 months
Security Closing PricesinEuro  Closing PricesinEuro % Change petro ($ on 1 April to $ : L. . . .
Tue 23-June-09 Tue 30-June-09 frompreviouswk | | O1 the 25tJune) due to global Minimum deposit €15,000 - Offer valid until 15 July 2009
depressed industrial activity. %

Bank of Valletta p.l.c. 2,670 2,600 -2622% Enemalta said this international Optional third year @ 4% p.a. following
HSBC Bank Malta p.l.c. 2550 2.600 1.961% fluctuation in prices led to revise a minimum two year fixed term deposit @ 3.25% p.a.
Lombard Bank p.l.c. 2.580 2.550 -1.163% its prices
Middlesea Insurance p.l.c. 2.000 2.000 0.000% p 1' 1 Wd th .
Simonds Farsons Cisk p.l.c. 1.800 1.800 0.000% Enemalta also said that in EMBank olc i a licensed credit institut
Go p,l,c, 1.780 1.810 1685% June lt reCClVed petrOl and ! ank pic I1s a licensed cres it InStltL.IIIOI'\
HIplc 0951 0.800 15.878% di 1 . t hich had FIMBank plc, in Malta, regulated by the MFSA and listed

plc g y - o 0 lese. consignments  w .1C 'a . on the Malta Stock Exchange. Terms and
Plaza Centres p.l.c. 1.699 1.699 O'OOO/: contributed towards this price 7th Floor, The Plaza Commercial Centre, conditions for this offer are applicable
FIMBankp.I.c.!USS) . 51182 51180 -0.169% revision. Bisazza Street, Sliema SLM 1640, Malta. and available upon request. This Euro
Malta International Airportp.l.c. 2.100 2092 -0.381% H . dded. E 1 based product falls within the Depository
GlobalCapital p.l.c. 1.500 1.500 0.000% owever, 1t a e ’ nemalta Tel: +356 21322100 Compensation Schemeestablished pursuant
Datatrak Holdings p.l.c. 0.190 0.190 0.000% managed to keep prices stable for E-mail: ftd@fimbank.com to the Banking Act. Rates are correct at
San Tumas Shareholdings p.l.c. 3.200 3.200 0.000% the past three months thanks to its the time of going to press. FIMBank plc
Medserv p.I.c. 3.550 3.550 0.000% OliC to urchase in bulk. “This reserves.the righF to change such raFes and/
Grand Harbour Marina p.l.c. 1.980 1.980 0.000% p i Y ) pur Iy in relation to th or conditions without further notice. The
6pm Holdings p.l.c. (GBP) £0.590 £0.590 0.000% policy, especially 1n relation to the value of your deposit and interes payable
Cimsoming i< oo || price of diesel has contributed for oy be s o ey xcunge e
MaltaPost p..c. 0650 0651 0.154% a stable price over the last three referencecu'rreniy. 9 P
RS2 Software p.l.c. 0.690 0.690 0.000% months and a lower increase this

time round.”




